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March 31, December 31,
2025 2024
$ 132,055,823 $ 125,044,092
1,633,456 1,413,433
30,557,912 28,846,680
1,694,765 1,494,891
7,281,088 5,992,585
8,903,724 10,382,537
32,970,169 11,276,802
215,096,937 184,451,020
8,523,351 8,771,902
1,543,779 1,590,052
3,703,699 3,049,972
4,780,616 4,613,784
10,648,402 8,397,582
5,152,104 5,267,056
522,055 -
2,513,653 9,798,071
4,525,883 5,023,551
1,922,709 1,745,801
18,691,785 17,820,910
6,980,816 15,553,453
69,508,852 81,632,134
$ 284,605,789 $ 266,083,154
$ 17,854,422 $ 13,875,179
1,141,762 659,044
66,950 96,824
1,422,976 26,255
525,497 820,898
10,155,134 11,739,533
1,624,002 18,705,851
4,131,154 4,341,522
157,532 -
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FHIEAL 6,798,045 6,502,682
%fgg)‘é’ui%‘l:ﬂ’féi%ﬂ‘ﬂﬁ&(ﬁ%@@@%a‘% €Els 12413 5334
MR A 346,432 926,023
FRL—F 47 - =2 Al GEREH) 1,312,819 1,241,526
Ty AFUA ) —2AE GERE 195,572 -
£ DD IEIRE 1,151,857 1,193,541
HRBABF SR 9,817,138 9,869,106
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20,000,0008%, 20244E12 A 31 H K& 12023451231 H 81 - i
75, FEATiskeizaE L) @

mkkES (BHIE0.0001 RV, F84T ATRERR %K
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BAT 44 O 62,513,837 62,513,923
EfRYY M -2,700,000 -2,700,000
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EEROEAREEH $ 284,605,789 $ 266,083,154
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FEtEF L - 3,813,609
ZoMIE (BF) At 7,249,333 2,741,315
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EABLE 9,959,457 8,451,984
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AR E IR T D SRS $ 21,502,446 $ 18,757,752

Z OfMOAFERE (HEK)
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TAFEFE R &8 31,300,277 8,556,364
IR FITIRIE T 2 AEREE (HRR) -36,832 -92,000
LB ECRBT 2 AERIR (BR) $ 31,337,109 $ 8,648,364

kb7 DY EITIRBT 5 S HFRIE @
FARM J O LR B 1% $ 0.21 $ 0.20

INEEHRITHRARE ©
FARM e O i LR 1% 45,382 94,192,433
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BB REZEZOBBITFNFN0B LW (97,856) KL, 202449 H30 H 35 L TUR0234E9 H30H £ TDINH BT RIT AR B EE# ORFITFNFh0k
L (97,856) K.
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2025 2024
$ 21,491,950 18,750,216
628,304 1,018,477
985,184 1,052,123
25,102 152,579
140,581 938,511
. -3,813,609
-8,746,138 -
-12,375 .
7,016,227 -360,582
-147,925 383,254
-295,505 4,775,935
124,279 -34,802
2,779,253 -814,608
4,501,760 2,858,633
-3,150,243 610,059
98,164 138,212
318,351 328,818
3,235,017 -8,937,435
441,481 5
328,791 -1,451,008
2,114,829 -161,936
-17,635,239 -6,552,783
-1,036,605 -1,067,196
63,764 -1,604,603
-98,005 3,032
2,476,698 4,787,143
253,725 702,281
. -1,700,000
-501,253 -
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- -367,579

-635,145 -

-12,783 -44,865

70,000 215,000

30,680 21,422

- -815,819

323,419 -

-978,807 -3,394,122

15,000 -

-55,873 -30,354

-16,053 -9,873

-56,926 -40,227

6,342,297 -7,089,208

7,011,731 -6,841,382

125,044,092 103,022,932

$ 132,055,823 $ 96,181,550

$ 3,961 $ 3,008

$ 20,577,290 $ 16,172,526
$ 125,287 $ 0
$ 0 $ 0
$ 0 $ 0
$ 0 $ 0
$ 102,599 $ 0
$ 358,358 $ 1,078,611
$ 0 $ 0
$ 0 $ 0




BHERS O 72 8 O IEBLRNE AXH $ 0 $ 0
B — B B D Bl Y FE A~ DO TR OFAT $ 1,922,224 $ 10,951,451
B4 32 2 IO 720 el oD ' PEEAS: 0 0
BRI B — DI PE S | BE S HE T2 0 0
ZAFIE ORI
'BEEERCIE [Proceeds from reverse recapitalization, net of transaction costs | & 78 - TV % 23, FEEIZSPACKI & I 5 B &%
SBC MEDICAL GROUP HOLDINGS INCORPORATED
GAAP & Non-GAAPHER DR EEFEE
3A31IBETOD
3HAM
2025 2024
B R 24,202,074 24,460,885
Dokt 628,304 1,018,477
EBITDA 24,830,378 25,479,362
EBITDA ~v—2» 52% 46%



